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With the publication of to-day's bank
statement discussion of the money situ-
Ation B@ & stock market (actor will prob-
ably cease Jor, a considerable time 10 Sy ey

over $6.000,000 19600
m the average surplus reserve and of cule
over $9.000.000 in the actual surplus was ‘:7

exhibited, this surprisingly satisfactory | Coo Sou
showing being due to o heavy decreass | 1090.....90
in Jomns in both forms of the hank return |
and likewise in both statements & large RATL.ROAD AND
As much the same sort | -
of exhibit was made in the statement |
of other hanks it is ohvious that a great |
und general relaxation in money has ulu-ul
place, and while part of this has been |
vaused by a reduction in loans, It has bwen |
chiefly due to a continued
of money here from the West, a process '
of which evidence has
afforded for a long time past in the Ingh'
premium commanded Ly exchange on
this city in the interior financial centres. |
While it was generally thought to-day
in Wall Street that the hank statement |
would be favorable, no such favorable !
return as the foregoing was expected |
and money matters did not at all inluom\-!
the course of prioes in the secunty market
The market was. however, steadily and |
quietly strong throughout, giving rise !
© & natural suspicior on the part of the |
of speoulators for the full
noas o “oreeping bull |
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The first notable recession in an slmost

perpendicular rise in cotton prices which
lasted throughowt last week oourred yes-
On Friday May contracts sold st
15,9, July at 15.79 and October at 1310,
these figures comparing with a low record
for the year of 13,50 for May, 12,50 for July
and 1223 for October, and with 16.48, 18 43
and 1402 respectively the high points of
the sewson resched last December
terday there was & sharp break on heavy
reallzing <ales which carried prices down
to a point from 25 to @ polnis below the
bigh range on Fridey
| element agein regained control of
(markel and a good rally followed, during
| which the July option was &t & premium
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extont last week and the market in conse- |
‘lquence was thrown insteo confusion
ings i exchange weore prolonged on seversl
days far beyond the usual hours devoted |

10 business abd rates fuctiated vielently, = Losss
olten moving within ab *xireme range of
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grain on the first of May |
to indicate a harvest of the |
that of last vear, when it !
largest on record
universally admitted, the |
been better in all sec-

particularly in the winter wheat
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Coffee was featureless
of foreign advices the trading came practi-
valy e bags were

In the sluence
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; and as spring wheat has all along
splendid shape the promise is now
of a general wheat vield this
ge"if not larger than it was in
the total crop was the weoond
in the country's history |
early yet to form any wdea of the
orop it is yet conceded that the cormn ‘
ncreage will be the greatest sver known:
and as the weather for the planting of

went was of course henvy bear salew of
exchange following the news of the enor-
mous sales of our bonds alwoad When
these speculators discoversd
drawn agains! the hond sales were slow in
coming inte the market a hasty movement
to vcover followed, with the result that sight | Meserve an deposits
| drafte, which had heon deprossed to close | | TOTT A

Prev ciase, | 10 the low point of the year, rose sharply,
recovering nearly all their decline
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worn has thus fur heen execellent the on

logk too m this direction is as favorable
for a large crop as any one could wish

‘The chief importance of the stronger un. |
dertone of the copper market that has heen
manifested s its proof of the fact that
there are certain low points in the range
of priees in any commodity which will
mevitably lead to enlarged Luying thersaf
and also to restricted production
mot be surprising if a similar development
takes place i the case of pig iron,
another articls in which overproduetion
has recently besn manifest
B muost be said that sentiment in Wall
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favorable characier, according 1o beth |
forms of compilat on
made on Friday indicated that the, banks
had guined largely in cash as & result of the
continned movement of funds bere from the
interior cition, and these forecasts were
berne out brubm-mmuoﬂmq.-
in the average statement and an incregse
of 90.763,000 under the actual figures Byt
It was the loan sccount that occasionsd
In wpite of » fairly active
stock market during the week this it
decreansd $10.700,000 10 the average return,
Cash demand | 914,007,000 in the actual statement aud
| 96,047 300 in the report of outside banks gnd
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Mtreet has grown more cheerful as nw‘
week has advanced, althcugh it w realized
of course that cortainty as to the crop |
harvest= is now the all important factor
in the situation and that this certanty
vannot be afforded for a
tme tw come. The money situation
through the week has constantly tended |
toward ease everywhero, the Bank
England's weekly report of -undmuni Am Loco pt 108t
showing a proportion of reserve 1o lia-
hilities larger than any known before at [AmMcpr.. as
this date within more than a decade and | Am Smeit'g. %0
ing it practically gssured that a re.
in the bank's rate of discount wil] | A™ 3™ See
be made as soon as the present collection

that private institutions and banks outside

{of the city havé hwen taking advantage of
[the somewhat higher range of call rages
® :!g [than has Leen seen lately
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of budget taxes in the country is
The railroad rate hill in Washington has | Am Sugar...123
attracted very little attention
financial district, perhaps becauss jts  AMT&T.
discussion involves such complicated
matters that it is not easy to clearly un-
derstand them. But judging from the |
apathy with which Wall Street has thus
far viewed the subject it seems safe to
comclude that in whatever shape the bill | Salt & Obto..110
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